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UN regime Trade regime Climate regime 

ICJ Advisory Opinion

UNGA Resolution

SCM

FFSR

ACCTS

UNFCCC / Paris 

TAFF 

• Santa Marta (2026)
• Ireland/Tuvalu (2027)



Science1.5°C target

CBDR-RCUniversal
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https://tessforum.org/latest/taking-the-icj-advisory-opinion-on-climate-change-a-leap-forward-un-general-assembly-adopts-landmark-resolution-with-large-majority


✓ development
✓ extraction
✓ refining 
✓ transport 
✓ decommissioning

FF consumption

industry
• energy source
• material source

end consumer

FF production

1. No carbon price
2. Carbon price exemption 
3. Full carbon price

price ↓
volume ↑

Renewable energy  
production 



prohibited
1. Export subsidy (with SDT)
2. Local content subsidy (without SDT)

specific

actionable
Adverse trade effects (price/volume)? 

(with SDT)

subsidy
1. Financial contribution or income/price support
2. Benefit  

Why no WTO challenges?
✓ Legal hurdles?
✓ Political economy hurdles?
✓ Quid CVDs?

no general exceptions (?)



TPR sample questions 
1. Nature
2. Reform 
3. Impact

Guiding principles
1. Transparent
2. Targeted
3. Temporary

✓ Harmful
i. Environment
ii. Trade

✓ Mapping out phased 
reduction pathways?

Enhanced 
transparency

Crisis support 
measures 

Address most 
harmful FFS

“achieve the rationalisation, phase out or 
elimination of harmful fossil fuel subsidies” 





capprohibition schedule

flexibilities
1. Outside scope: FF as material input
2. Carve out for oil/gas ‘tax revenue foregone’ production FFS
3. General & security exceptions (e.g., energy security, vulnerable groups, decommissioning)
4. No explicit SDT

standstill

subsidy
1. Financial contribution or income/price support
2. Benefit  SCRM



capprohibited schedule

flexibilities
1. Outside scope: FF as material input
2. Carve out for certain oil/gas ‘tax revenue foregone’-production FFS
3. Specific exceptions (e.g., energy security, vulnerable groups, decommissioning) & national security 
4. No explicit SDT

standstill

subsidy
1. Financial contribution or income/price support
2. Benefit  SCRM





in closing




