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Summary
South Korea continues to support oil and gas
production and fossil fuel-based power. It has
increased its public finance to fossil fuels by 9%
relative to 2014–2016 average levels, making it the
fourth-highest provider of public finance out of
the G20 countries.
BIGGEST RED FLAG → As a major fossil fuel

importer, South Korea has the fourth-highest
international public finance for fossil fuels in the
G20, as well as significant investments in stateowned enterprises (SOEs) that operate abroad.
PROGRESS → In 2017, President Moon Jae-in

committed to no new public finance for domestic
coal projects (Republic of Korea, 2017). South
Korea has also implemented rolling shutdowns
and some permanent closures of its oldest coalfired power plants since 2017, as well as limits to
the use of coal-fired and oil-fired power plants
from 2018 (Reuters, 2020).
UNACCOUNTED FOR PROGRESS → Under

the South Korean Democratic Party’s Green
New Deal platform from spring 2020, the party
promised to phase out public finance for all
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Overall ranking and score (out of 11 countries)
1. Transparency

2. Pledges and commitments

11th / Opaque

9th / Weak

49/100

8th
$12.4 billion

total government support to fossil fuels,
2017–2019 average, USD
($0.2 billon direct transfers, $1.2 billon tax
expenditure, $6.6 billon public finance, $4.3
billon SOE investment)

3. Scale of support for coal
exploration, production,
processing, and transportation

8th / Medium

$325 million of support to coal exploration,
production, processing, and transportation

4. Scale of support for oil and
gas exploration, production,
refining, and transportation

8th / Medium

$7.2 billion of support to oil and gas
exploration, production, refining, and
transportation
$3.6 billion of support to fossil fuel-based
power

5. Scale of support for fossil fuel
power

11th / High

6. Scale of support for fossil fuel
use

1st / Low

$1.2 billion of support to fossil fuel use

7. Progress in ending support for
fossil fuels

4th / Poor

9% increase in public finance for fossil fuels
relative to the 2014–2016 average

See Table 2 in the main report for score descriptions and their relationship to numerical scores. Estimates in the table
are in USD ($) and are annual averages based on the following sources:
• For direct transfers and tax expenditure: OECD (2020) data, 2017–2019 averages
• For induced transfers: International Energy Agency (2020) data, 2017–2019 averages
• For public finance: Oil Change International (2020) data collected from several sources, 2017–2018 averages
• For SOE investment: capex data collected by Overseas Development Institute (2020) from annual reports, 2017–
2019 averages
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